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Motor Vehicle/Vessel Bonds and Alternatives 

 

New Form and Clarification of Bond and Deposit Information 
The Vehicle, Vessel or Off-Highway Vehicle Title Deposit Agreement and Assignment 
(REG 5059) form, available online at www.dmv.ca.gov, must be completed when an 
application contains one of the following types of deposit submitted in lieu of a motor 
vehicle or vessel bond: 

• Cash. 

• Bearer bond issued by the United States or State of California. 

• Certificate of deposit payable to the State of California. 

• Assignment of an insured account in a financial institution operating legally in 
California (assignment as security). 

A motor vehicle or vessel bond, or deposit submitted in lieu of a motor vehicle or vessel 
bond must remain in effect for three years after the vehicle has ceased to be registered in 
California and the current title has been surrendered to the Department of Motor 
Vehicles (DMV). 

Procedures for Submitting a Deposit in Lieu of a Bond 
Complete a REG 5059 when submitting one of the above deposits in lieu of a motor 
vehicle or vessel bond. 

Procedures for Requesting a Refund of a Deposit Submitted in Lieu of a Bond 
Three years after the vehicle has ceased to be registered in California and the title has 
been surrendered, an applicant may request the:  

• Refund of their cash deposit by mailing an Application for Refund (ADM 399) 
to the address shown on the ADM 399. 

• Refund of their bearer bonds, or certificate of deposit, or release of their 
assignment as security by mailing a request to: 

Department of Motor Vehicles 
Registration Processing Units, MS C271 
PO Box 942869 
Sacramento, CA 94269-0001 
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Background 
In the absence of acceptable proof of ownership, such as a certificate of title or bill of 
sale, an applicant may submit a motor vehicle or vessel bond. In lieu of a motor vehicle 
or vessel bond an applicant may submit a cash deposit, bearer bond, certificate of 
deposit, or assignment as security along with a REG 5059. 

Previous publications concerning deposits and bonds indicated that a motor vehicle or 
vessel bond or deposit submitted in lieu of a bond could be returned after three years. 
The three-year requirement was assumed to begin from submission date. However, a 
refund or release of deposit may only be obtained three years after the vehicle has 
ceased to be registered in California and the current title has been surrendered to DMV.     

References 
Vehicle Code §§4157, 4158, 9923, 9924, 38050, 38055 
Code of Civil Procedures §995.710 

Distribution  
Notification that this memo is available online, at www.dmv.ca.gov under Publications 
was made via California DMVs Automated E-mail Alert System in November 2010. 

Contact 
Call the DMV Customer Communications Section, at (916) 657-6560 for further 
clarification of this memo. Upon request, this document can be produced in Braille or 
large print.  

 
JEAN SHIOMOTO, Deputy Director  
Communication Programs Division 
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